Extra Credit by unknown
Cost 
Containment 
Preparation i1 the 
key to financing a 
private education. 
E X T R A CREDIT 
F iftee n thousand dollars a year for t ui t ion . Another seven grand for housing 
and meals. And don't forget 
the books and supplies-
they can total several hundred dollars 
eac h sem ester. Add some spe nding 
mo ney and a few trips home and the 
average cost of sending a child to a 
private college or university can 
appear to be beyond the means of most 
parents. 
Chris Walsh advises parents and 
prospective students to put aside fears 
of finan cia l trauma. 
While the cost of 
higher education 
may seem astro-
nomical, Walsh 
says finan c ia l a id 
ca n make it a man-
ageable proposition 
for most families. 
" People sho uld 
not be afraid," say s 
Wal s h , Syrac u s e 
University's d irec-
tor of finan cia l a id. 
"The m e dia te ll s 
parents it's going to 
cost more t h an 
$100,000 to send a 
c hild to a pr iv a te 
school by t he y ear 
2000. But nobody 
is eve r asked to 
w r ite a c h eck for 
tha t a mount." 
That's not to say 
t hat private hig her 
education is cheap; 
it isn't. M a king it 
affordable r equires 
prep a ration on the 
pa rt of the student 
a nd the student's fam ily. Walsh say s 
fa milies w ith co llege-bound students 
should conside r the three Ss: 
1. Study- Students should prepare 
themselves acad emically . M ost private 
co lleges a nd unive rs it ies offe r m e r it 
awards to top-fl ight students. 
" If students are w ell prepared acad e-
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mically and near the top of their class, 
t here is a good c h a n ce t h ey w ill b e 
award ed som e sort of academ ic or 
merit award," says Walsh. Awards can 
range from $2,000 a year to the full 
cost of t uition, hou s ing, mea ls, a nd 
books. 
2. Save- Familie s shou ld prepare 
themselves financially . Developing a 
long-term savings plan is critical. 
"When t heir c hildren are young, 
parents should look at their persona l 
finan ces and select an afforda ble por-
tion of their income to put aside in a 
co llege savings fund," says W a lsh. "I 
t e ll fam ilies t hat t h e b est investment 
strategy for higher education is gener-
ally t h e best investment strategy for 
t h e fami ly . People s h ou ld consu lt a 
financ ial se rvi ce for the bes t way to 
c r eate a nest e gg for e ducationa l 
expenses." 
3. Seek- Students and parents 
should apply for a ll available fi na nc ia l 
assistance, says Walsh. The F ree Ap-
p lication fo r Federa l Student Aid a nd 
t he Financia l A id Form a re b ased on 
finan cia l need, but y ou don 't n eed to 
be poor to qualify . "The re a re plenty of 
families earning more than $ 100,000 a 
year w ho q ua lify for a id," says W a lsh. 
Students ca n finance pa rt o f the cost 
t h roug h t h e Fed e r a l Stafford Loan 
prog r a m , w hi c h a ll ows stud e nts to 
obtain low -inte rest loa ns regardless of 
fa mily income. Sta te and fed eral grants 
a re ava ila ble and most institution s have 
extensive work-study programs. Also, 
a ll paren ts can apply for fund in g 
throu g h PLUS : P a r e nt L oa n for 
Undergr a duate Stude nts . T h is pro-
g ra m a llows pa rents to borrow t he d if-
ference between the total cost of atten-
da nce and a ny a id they receive . 
"Th e a mount of aid any one ca n 
receive na tura lly d ep ends upon indi-
v idua l c ircumsta n ces," says W a lsh. 
"Our objective h e re a t Sy racuse Uni-
ver sity is to make education afforda ble, 
a nd I'd like to believe that a n educa-
tion he re is ma nageab le and reasona ble 
for a lmost a ll families." 
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